R e el e o L W

BANKERS A

- A A A N I P SN

D BROKERS.

i

AVEN & CLEMENT

3 BANKERS AND BROKERS
i Nassau S8t., Cor. Wall St.

Members of the New York ftock Exchange

BONDS, STOCKS, C
L

OTTON, GRAIN

Pennsylvania 44°5 Notes,
Am, Telephone & Telegraph 5° Notes,
Unlon Pacific 5% Notes,
Missourl Paclfic 5% Notes,
Baitimore & Ohio 44° Notes,

And ell

Notes und

Short thme

Honds of Rall-

roads and Industrial companlies, dealt in by

Thomas L. Manson & Co

Te). 18871800 Cort,
Members of New Yerk an

i 71 BROADWAY,
d Boston Stock Exchanges.

e

Houston

The undersigned

T FINANCIAL,

0il Company of Texas.
REORGAN.IZA'"ON.

at the request of holders of

preferred and Common stock of the HOUSTON
O, COMPANY OF TEXAS, have consented to
act as a committee to protect thelr Interests, and
to farmulate a plan of reorganization

Holdrrs of Preferred stock and of Common stock
of that Company are Invited to deposit the same

with

the MANHATTAN

TRUST COMPANY,

20 Wall Street, New York, or the OLD COLONY

TRUST
Mass,
be obtalned

COMPANY,
under an agreement, coples of which may

Ames  HBulld

from elther depositary.

Ing,

Boston,

Certificates

of deposit will be 1ssued to depositors.

In view of the sult already begun, and the ap-
pointment of reecivers of the Houston O Com-
pany of Texas and the Kirby Lumber Company,
1t & Important that deposits of Preferred and (‘om

mon stock
New York
Hoston

he made at onee
:. April 18th, 1901

LUTHER KOUNTZE, New York.

JOHN 1. W

ATERBURY,

GORDON ARBOTT, Roston,

Counsel
DILLON
CORE &

Committee,

A HUBBARD, New
COKE, Dallas, Texas

New York,

York

The Colorado Fuel Company

HOLDERS of Gieneral Mortgage Sinking Fund Six
Per Cent. Gold Bouds are hereby notlfied that bonds

Nos.

2 il 01 53 &7 0l
118 154 159 200 211 202
208 M 810 330 332 362
42 457 46% a7 oz M2
647 860 63 NOX X34 K70
o 1014 1068 1085 1097 1108
have, In accordance with the terms of Article 3,
gernnn 4, of the mortgage dated May 1, 1589, glven
y The Colorado 'iel Company to Atlantle Trust

Company, heen drawn by lot for redemption at 110

and
ofMce of the

nterest on the first dn%'

Metropolltan

of May, 1004, at the
rust Company of the

City of New York, No. 37 Wall Street, in {he Bor-
oiigh of Manhatian, City of New York, New York,
after which date Interest thereon will cease.

Dated Aprll &, 1004,

Metropolitan Trrulst\ Go, of the Cityof NewYork

Successor to ATL!
By BEVERLY CHEW

OHIO RAILROAD COMPANY.

MOBILE &

Fquipment Sinking Fund.

The Farmers' Loan &

CO., Trustee,
2d Vice President.

Trust Company, Trustee,

will recelve offers of the Equipment Bonds of the
Moblle & Ohlo Rallroad Company, Serles A, dated

May 1, 1

five thousand dollars ($25.000)

unde
2, 1904

New York,

y B MARSTON,
April 8, 1904,

%09, to the aggregate amount of Twenty-
par value, at or

err.
Tenders may be made until 12 M., Monday, May

THE FARMERS' LOAN & TRUST CO.,

President.

The Leather !Il.nlllll‘tll"ﬂ‘kl National Bank

of New york.

NOTICE.- The Leather Manufacturers National
k of New York, located at 20 Wall Street, In
the City of New York, In the State of New York,

18 closing Its affaira.

All note holders and other

creditors of the assoclation are therefore hereby
notified, to present the notes and other clalms for

pn{'mﬂm.
dated April 16th, 1004,

FRANK O.

ROE, Cashler.

THE CENTRAL NATIONAL BANE of the clty
of New York, located at No. 820 Broadway, in the

city of New York

in the State of New York, is clos-

lr;‘ its affalrs. All note bolders and other creditors
of the assoclation are therefore hereby notified

0 presant the notes and o
CHA

ther claimas for payment.

RLES S. YOUNG, Cashler.
Dated March 7, 1904,

IINIOII'TYPEWRITER C0. STOCK

M. WILLIS MERRILL,
418 PRODUCE EXCHANGE.
—

ELECTIONS AND MEETINGS.

A

DDV N -

i

THE DELAWARE AND HUDSON COMPANY
New York, April 1, 19004,
Notice 1s hereby given that the Annual Meetin

f the Stockholders of THE

DELAWARE AN

UDSON COMPANY will be held at the office
of the Company, No. 21 Cortlandt Street, in the
Borough of Manhattan and City of New York,

on Tuesday. the 1uth day of Ma

next, at twelva

o'clock noon, for the election of Managers and for
other business.
t the same time and "plare a Special Meetin

A
of the Stockholders of

HE DELAWA

RE AN

HUDSON COMPANY, called by order of the Board
of Managers, will be held for the pu
sidering and acting upon the question of ratifying
and confirming the lease of the rallroad, franchises
and other property of The Chateaugay & Lake
Placld Rallway Company.

The polls will be n{mn at 12 o'clock noon and

will remain open for a

least one hour.

of con-

The transfer books will be closed from the close
of businesas Saturday, Aprll 30th, untll the morm-
lns of Wednesday, May 11th.
y order of the Board of Muu{om.

F. M. OLYPHANT, Secretary.

THE STANDARD GA
CITY

GENERAL OFFIC

ES.

S LIGHT COMPANY OF THE
Y OF NEW YORK.

AL 63 FAST FIFTY NINTH STREET,
New York. April Ath, 1004

The Annual Meetin

STANDARD

GAS LIGH

af the Stockholders of THE
T COMPANY

OF THE

CITY OF NEW YORK will be held at the General
OMeces of the Company, Nos. 81 63 East 58th Street,
New York eity, on Wednesday, the 11th day of May
next, at 12 n'clock M., for the electlon of Directors,
and the transaction of such other business as may

come hefore

the meeting.

The transfer books will be closed at 8 P. M. on
Thursday, April 2%th. 1904, and will he reopened
on Thursday, May 12th, 1004, at 10 o'clock A. M.

W

GREELEY HOYT,

Viee President and Secretary.

NEW \0!"[( TELEPH

Compa

tan, In The City of New York, N. Y.,

5 DEY STREET

ONE COMPANY,

New York, April 19th, 1804,
TO THE STOCKHOLDERS:

Notice is hereby given that the annual meeting
of the stockholders of the New York Telephone
Company will be held at the principal office of the

on

ny. No. 16 Dey Street, Borough of Manhat

Tuesduy,

the 3rd dny of May, 1904, at twelve o'clock noon,

for the election

of thirteen Directors and three

Imspectors of Election, and the transaction of such

other business as may then
the stockholders

Yours truly

e

roperly come hefore
JOHN H. CAHILL, Secretany
- T e

p—

DIVIDENDS AND
AMALGAMATED COPPER COMPANY,

INTEREST.

2 Broadway, New York, April 2ist, 1004,
At a meeting of the Directors of the Amalgamated

Co
ON

er Company
N " PER “I‘P:"T

a dividend of ONE HALF OF
(14 of 19) was declared, payable

May 81st, 1804, to stockholders of record at 3 o'clock
PN, Tnursday. April ?Sth, 1004, Transfer books

cviose at $ o'c
and reopen at 10 o'clock A, M.,

1904,

lock P. M., 'l‘hursdlh.

April 28th, 1904,
onday, May 0th,

__‘l_h! G. ROCKEFELLER, Secretary & Treasurer.
AMERICAN GRAPHOPHONE COMPANY,

: Preferred Dividend No. 36,
The regvilar dividend (consecutive quarterly No.

34

of one and three quarters per cent. on the

l:ﬂ?l’FH’!FTIl stocli of the American Graphophone
Company will be pald May 18 1o stockholders of

record My
| R L ATa 1)

1, 1904,
KWoonn,

Seoretyry

Iy order of the Directors
FDWARD . FASTON,

President.

Buffalo & Susquchanna Railway Company

First Mortgage 4'3" Gold Bonds,

Coupon \o. 2,

matnrity at

the oilice o

!
FISK & ROBINSON, 95 Cedar
I

St

due May 1, 1891, will be pald at

W N.Y
\. LEHR, Treasurer

NON-VIEMBER BANK STATEMENT.

The weekly Statement of averages of the banks
Jersey Clty and Hoboken, which are

of this clyy

npt members of the

New

York Clearing House

Asso~iation, but which clear through some of the
members, 1s as fallows

loans, dis'ts,  \prid 23, Aprib 18

Invest'ts 855,624,500 $81,007,700
Ctrevlation 1777000 1,582,800
Netvdeposits PLIOT.000 05,812,000

:lr'n‘h. "
‘

ith

(
Ine
Ine.
Ine

H.oagents. 12,535,100 $12,821,100 Tne

epostts w

ith

banks  and
TTus! eos fA o 5T8,.1M0

leg)iendere &
bank notes 007,800 5.097.600
pecie COTS N A4 A0
Fata SUK IAR 0N $20. 844 800

sty e rentd

urplis

LD AN 280501560

$3.T00.500 $2.80), 450

Ine

Ine
Inc

Inc
Ine

inc

‘hanges.
$3,526,800
244.800
2,886,000

$212,000
K50, 900
200
187,000

$1,400.100
501,250

SN2, 850

DIVIDEND DECLARATIONK.

C'oampony ¢

10 term Stock

Montreal Strest Rallway, quar

terly
Munictpal
quarterly

Gas of Albany,

Am!
h 159

2y

Poyabie.
May2

FINANCIAL AND COMMERCIA'L'.

MoNDaAY, April 25.

Higher prices were the rule rather than
the exception at the opening of the stock
market this morning, and in the first hour
of business the market was fairly active,
though not over strong. But trading
thereafter came practically to a stand-
atill, transactions being few and fluotua-
tions in prices occurring only after long
intervalsa, The market was, howsaver,
not only dull, but weak, and net declines
of a point or more were made in the price
of many of the leading issues, The belief
that a large Russian loan is near at hand,
while it has not caused any depression in
financial gentiment in Europe, has checked
the desire there to huy American securities
which began to be exhibited a fortnight
ago. Since that time the buying for Lon-
don accounY in thie market has been in-
gignificant. The influence that seemed to
be most important in shaping the course
of prices to-day was a pressure to sell the
United States Steel preferred shares that
bore evidences of heing gennine liquida-
tion. For more than a year back bear
gpeculators have, as everybody knows,
professed great uncertainty as to the per-
manency of the distribution of dividends
upon United States Steel preferred stock
at the rate of 7 per cent.; these fears are
now, it must be confessed, becoming more
general, the chief provoking cause being
the continued unwillingness of the rail-
roads to place orders in customary volume
for iron and steel products used in railway
construction and development, and the
seeming likelihood that this unwilling-
ness will be prolonged. As these railroad
orders constitute, if not the bulk, at least
the moat profitable portion of the iron and
steel business of the country, the appre-
hension is natural that the present halt in
the trade may not speedily disappear. It
gaoms to be admitted, if dependence is to

| be placed upon the reports from various

sections of the country printed in the most
trustworthy and authoritative trade jour-
nals, that the feeling in the trade is not as
hopeful now as it was last month.

Another matter which produced a bad
impression to-day was the character of
the Western crop news. The heavy rains
in Kansas and adjoining territory were,
of course, not unfavorable to winter wheat,
although in some sections they appear
to have been so heavy as to cause damage.
But the determined way in which winter
in hanging on in the apring wheat country
has excited some perturbation in the minds
of railroad interests. The spring season in
the last named section is the latest in very
many years, and the danger is that the
hot weather of the summer will find the
growing grain in an immature state. De-
spite all this, however, prices of the leading
grain options declined to-day, although
they were at first inclined toward strength,
the reason for this being, doubtless, the
refusal of the great milling companies
in the Northwest to buy wheat at present
prices and the well known overbought
condition of the staple speculatively.
Notice must be taken, too, in any survey
of market conditions at this time of the
unpleasant effect that has been produced
by the Federal Bank swindle. So far as
the financial losses incurred by this event
are concerned they are too trivial to be
regarded as posasessing any stock market
influence at all; but the slothfulness, su-
pineness and general utter incapacity
displayed by the State Banking Depart-
ment in the matter have not besen calou-
lated to stimulate that public confidence
whose lack is now the great clog upon our
financial market.

The gold engagements announced on
Saturday were increased by $2,000,000
to-day, making $6,600,000 in all that will
go out by to-morrow’'s steamer. Trans-
actions in the bond market to-day af-
forded more agreeable material for com-
ment than did the market for shares of
stock. No great advances in prices were
scored, and dealings in bonds, though
relatively larger than thoke in atocks,
were not great in the aggregate. But
the market for these securities evinced
no abatement of the desire of investors
to place their funds where a larger rate
of interest can be secured for the money
than the pittance drawn from loans on
time or on call,

New York Stook ExohangeSales, Apr. 26,
CLOSING PRICES OF UNITED STATES BONDS.

Bid. Asked. Bid. Asked.
US2ar.100 1057 | 4meoup.. 1074 108
IS28e.108 1081y [4sregn. 133 133
fareg...1081f 107 {sonew,. 134 134
gsooup..1071{ 1084 | DO3Gss]l 1Y ——
Bsem.... 108 —- UsPlesllu -_
Gareg...107's 108

AND OTHER BONDS.

Iien & RG imp 3¢ Pitts Cin Chl &
' St 1., 414s ser A
000

RAILROAD

Adams Exp 45 P
20000..101 8000..1 0013

15t 45 Frie 1st con 1 A

14000..1 3212 /Reading gm 4s

Ann Arbor
1000

)

... P23g!

Atch’l op&SFe 48 Erie prior llen 48/ 7000... 983g
5000,.100 11000 ..Dﬁﬂg] 12000.... 9814
2000..1001g Eregmlilends | 6000.. . 0R3g

500,.100 ! 25000. B Read Jer C col s
2000..100 FtWorth&RG1st 1000 .. 8219
45600 .10018 2000 . T4 1000....93
2000..10018 Gal Har& San A St L & Iron Mt s
2000..100 Mex & Pac 1st| 1000, 1278

A'l'&.‘s'l"ld{ 48 1000..109 (StlL & Iron Mt s
6000... 9112 GakAlaisten 5s|  1000c...8713
stamped 10000..1 0334 St L & San Frfdg
5000 . .02 | 5000..104 | 5000 .. B2

AtlanticCLIne 48 Hocking Val 4148 2000 R278
1000 0344 1000107 |8t Louts § W 1kt
12000 937! 5000..10612| 10000 .. 963,

DBalt & Oh gold 45| 10000..107 | 25000....9678
14000..1001g 15000..1 0714 StlLoulsSWen ¢

Balt & Ohlo skg‘ﬂoua&'ru(‘en 8 : 438

500.... 04 10000 .93 wal4lg
ba RanCFLS &M o T 434
‘9¢|.| 1000....78 Tl
..Pd1g! 10000 7834 SanAn&APassds
..94 |KansasCitySo3s| 2000....80

N43g| & .701g Seaboard A L ¢
SWales| 3000 TOlg 1 ...601g
...BAlg Klngs (‘ounl;; 4s | South Pacificélss
. 59.1“ 5000 . .8/ 34l 0 S
Tran 6s| 7000....86 1000..1011g
101 | 3000 ...8614| 25000..101
..102 ] 10000 ., Hgln'soulh Pacific 4
101 1 12000.... 8534 11000....00!8
10112 1000 86 | 1000....903g
Bkn Rap T ov 48| 10000....8534| 10000 904
.76812/L Sh & Mich § 4s1Southern Ry 5s

Bklyn Un Fl 1st, 1000....9812| 20000..1 1418
7000..1021g! 7000 993 4000 .1141g

22000..1 0234|Longlsland unds/ 6000..1 1438

Canada Southist! 2000 . .98 16000..1.1 413

11000..1 0378/ Lou & Nash 4s 10000..1 145
5000..104 | ...89978| 10000..11413

Central Ga cn 55 Met Elevated 1st| 1000 .11 434
000..10814| 1000..100814 SouthRy M&O4s
5000..10012(Minn&StLouls4s| 10000 ...904

Central Ga 1st In| 14000....9 50g |StandRope&T In
4000.... 7078 Mo Kan &Tex 45| 3000 “

Central Ga 2d In| 1000....997s Tn\b()('msmu

15000 .. 3114 4000..100 1000..106

Cent Pacific 1s! 800.. © aa Tol StL&West 48
2000....203g| Mo Kan&Tex 2d| 14000....70
1000 9034 10000....7812|/Unlon Pacific 4

(‘cnm\lnr NJ 55 Mo Kan & Tex| 15000..10414
30008201 40 | ext bs 3000..1041g

Ches & Ohlobs | 5000..102121 10000..104
20001175 | 10000103 [ 000..1041g
d000..11%34 MoK &TotfTb5sUnlon Pacific v
10000, 1) 71g| 5000..10114 000....0012

Ches & Ohlo vc 12000..1013g|U S Leather s

000.,102° 00..10113 000 .1121g

Chi & Alwon #4s| 1000..101 “|Uniied R R San

000 77 |Mo Pacific 3d 78! Fran 1dg_4s

Ch) Bur & ?.u 20000..10013| 0000 .. 7714
1000 . 414 Montana Cent 6 U S Steel s f b8

_1.1000. Hdlg 1000..1358 176000....78

(MNGQIIIS‘?R Nassau Elee 4s 777
1000 V213, 10000, .. .703, 8

Chi & FErie ist 6000, .. 7078 1778
13000 . 119 INY Cent LS Slas 7 34

ChiM&SLP ter 551 190000 Ry : 778
5000..1101&|NY cemucam 775

ChlR1&PacR 5000 . 8 ,7;1.
gold bs INYChl &St L4s 770
16000 . BROlg| 1000..103 ‘ 77\g
1000.... 8015 |NY Gas Flec Lgt 770
6000 .. . B0 H&Pbs 7712

ChiRI&PRR4s| 2000 .10714 77
17000....7 23 [NY Gas Plee Lgt 77
10000....73 H&P s 7
15000 7278 2000 D11y 2 7la
40000 ... 73 |Norfolk&Westds/ 7
20000 ...731g| 6000 (. 772
19000 73 5O0... 81y, LTI
5000 T34 4000 0738 d
16000 731! 2000 . OR .78
T 000 73 INorfolk & West LT,
2000 5 234, New River 6s 7 43
15000 .73 5000 )1 263, o
1000 724 North Pacific & LiPle

Chli & W Ind gm| 56000 1031y, .TBlg
1000 .1 11 |North Pacific 38 Wabash 1st°

Colo Southern 45 10 725, 000..1 1714
1000. . B&lg, 7000....73 a et B

Cons Tobacco 4s Or Short Line 58 10000 3l
2000 OOy 1000.,118 15000 ... s
s000.. 88 [Or Short Line 4s| 30000.. . @23,
10000....60141 4000 -] 1000....83

"

10000.... 1 1 . 908! 120881

19000:::88'®| & ot 111 v’m‘(ﬁn"f
10000.... 8834 85000.... 6000....811g

Den & Rio Gr 45| 18000..,. 38‘ ‘West Shore 4s
1088....89 %00.... 9 re| red

10000. ... 873 Penna ¢ 00..107
25000....9 8000..1 0 81g | Wisconsin 48
3000, 1000....9014

... 9878 |Penna cv b4
aooo‘...oyilm

Total sales of bonds (par value) $3.608,000

RAILROAD AND OTHER SHARES.

Hyh- Low- Clo.« Net
‘ales. est. est mg. Ch'oe.
15230 Amal Cop.. 4034 4Rlg 481g--17
750 Am Car& F 1775 1703 173;-1
420 Am C&Fpl. Tl 7014 70141

300 Am Cot Oll. 30% 30 30 4+ 14
490 Am H&L pf 16815 161 1611
150 Am lce. ... 7 4 7 -~ 1a
210 Am loe pf.. 28 2R 28 4+ 14
350 Am Loco.., 1013 1014 1014— 18
460 Am Locop! 81 803 81 ~— 4
7250 Am Smelt., 483, 48B3 4803+ I8
965 Am Smeltp 0333 0314y 9334+ I8
4100 Am Sugar. 1283 12635 12634118
100 Anaconda.. 7014 7014 7014+3
9650 ATASPF., 733, 7250 723~ 78
700 AT&SFp 033 P31 P31g- 13
2000 Balt & Ohle BOl4 70lg 703~ 4
20280 Bklyn R T, 4775 4614 4614-114
£00 Bkiyn Un G208 208 208 -1
900 Can Pacific.117% 117 117 — 13
300 Ches &Ohlo 3112 3114 3114~ A4
100 Chl & Alton 38lg4 3Rly 3Blg- In
200 Chi & Altpf B R1 Bl + lg
300 Ohl Gr W ., 16734 1614 1814~ 3y
1200 Chi Gt W B 2814 273y 2734 9
4800 ChI M&StP.1481g 140373 14373~ 94
300 Chi Termp 19 181 181z~ 34
700 Chl Un Trac 4 5% 513 ;) 5%+ I8
100 Col So 1 pf, 54 54 54
4350 Con Gas,.., 20684 206 20684 7
750 Corn Prod . ) 314 13 13 — 14
126 Corn Propf 711g T1lq Tllg
1400 Del & Hud.,159 1671 188 - 13
200 DelL& W., 26812 8681y R6Blg-413
1610 Frie....... 2613 268% 2063%— l4
2682 FErie 1st pf. 608ln 65 681g— 1n
100 Erie 2dpf., 41 41 41 - g
180 Hock Val pf 81 8Bt 81 + g
320 111 Central., 13008 18088 130% - g4
00 KCFtSpt, 671 6714 6714 78
2800 Lou & Nash 108 10784 10734~ I3
700 Marhattan. 14212 14215 14214 14
1900 MetStRy.. 114 11212 11212-158g
2620 Mex Cent.. 51q 5 512+ g
200 MStP&SSM 6113 61 61
100 MK & Tex, 1714 1714 1714~ 13
# 1W00MEK&TDpf, 88 aRn 88 — 34
3570 Mo Pacifie, 9314 9215 021 Iy
360 Nat Bls pf..1083¢ 10814 108344 13
200 Nat E&Spt. 79 79 70 —134
100 Nat Lead ., 17 17 17 — 13
200 NatRRM pt 377 37 37 — %
200 NY Alr Br, 132 131 132 119
100 NY Centrall 16 116 116 — 34
100 NY NH& HI189 189 189 — Ig
430 Nor & West 08814 b81y4 6814 13
1170 Ont & West 3119 2114 2114— 1y
33280 Peona RR.118 117 117 — 78
400 PeopleaGas W71y 07 07 - g
A10 Pres'd SCar 286 2583, 26 + 8y
200 Ry Steel Sp 10 19 19 — 09
100 Ry StSppf. 7413 T4l 7413
500 ltep'b'o St'l 873 A7g Hig-- Ig
1400 Rep St pt.. 4334 42y 4214- 179
4600 Iteading ... 4479 44y 441~ 7y
2100 llock Island 233 227 RRig—~ I3
100 Rubber Gds 1613 1813 1614
100 4L&SFapt 4714 4714 4714
200 StLSWpt. 351g 381g  381s- I3
5750 Sou Pacifiec. 4R7q 48!a 4Blg - Dy
1500 Sou Ry Co. 2173 2138g 2138 - M
275 8o Ry Co pf B8B83y B0y BOdg+ Iy
1300 TennC&lr, 3713 37 a7 - 13
300 Tex Pacific. 24lg 2312 2312~ &
100 Tol St LAW 2633 20633 263 - 8
3730 TolSL&W p 3073 39 39 - &
2000 TwinCRT ®©3 03 03
31300 Un Pacifie. 853, 8Bdig Bd3g--1
110 UnFrult Col 0813 10812 10812+ 13
200 UnRyInpof 43 43 43 —1
100 USCIrP., i} 7 7T — 1y
425 USR&Cony Ta T T — I
1550 U SR&C pf. 57 7% 87 5708+ By
600 U S Leather 7 7 7 — 14
1185 USLeath nt 80 8]0 RO — 14
2800 U 8 Rubber 147 1412 141
600 U SRubpf. 683, 621y 6234+ 1y
4521 U S Steel 19!. 1012 101 3g
78650 U S Steel pt 5 555 6834 T
300 Va-Car Ch. 301g 20 29
410 Va-Ca Ch pl O] 10013 101 +1
100 Wabash . .. 1 |8 18 — 14
4100 Wabash pf. 2 lg 38lg 3814~ 7%
197 West U Tel. 83y BRIy B8B83y~ Ig
100 Wheel & LE 1 012 16813 1812+ 13
120 Wis Cent pf 40 40 40 - 13
Total sales of stocks 284,700 shares
CLOSING PRICES.
Bid. Asked, Rid. Asked.
Adams Bxp. 224 226 [LacGaspf... 80 11
Allls Ch'lm'rs 614 6 [LE&W..... 28'4 20%
Allls Ch pf. 42'y 46 |LE&Wpt... 02 105
Amal Copper 4A's  d48l{Long Island , 48 5
AmC&F 17'y 15 |Lou & Nash . 1075 108
AmC & Fpf. 70 714|Man Bea¢h... 6'5 10
Am Cot Ofl 20's  A40'4 Manhattan .. 142 14215
Am Cot Oll pf AR 90 (MetStRy....1128 11215
Am D Tel ... 23 28 |Met Sec..... LT TNg
Am FExpress 192 |Mex Cent ... O 5,
AmGrass ... 6 7ig{Mich Cent.. .. 120 135
Am Hide & L. 3% 4'9Minn &St L. 47 55
AmH&Lpt 16 17 [M&StI.pf., 85 25
Amlee ..., 7 TLIMSP &SSM.. 61 (33
Am Icepf... 27% 28 IMSP&SSM pfi117 120
AmMLInON .. & 9 IMR&T...... 17 17%
Am LinOll pt 28 al "M K&aTptf... 37 as
Am Loco 18% 19 Mo Pacific... 9233 03§
Am Locopt.. Al 8135 Nash C&St 1,.108 112
Am Malt..... 3 4 |NatBiaCo... 42)¢ 424§
Am Malt pf.. 17 19 ' Nat Bls Co pf. 108 1059
Am Smelt'g.. 48%  4A% NatTead ... 163{ 17
Am Smelt pf. 93l 933, Nat Lead pf.. 85 00
Am Snuft., 112 120 [NapRRMexp 368l5 aflg
Am Snuff pf. 90 91 INRR2dpf.. 17% 19
Am Sugar ... 127 12714/ ¥ ] Central.. 158 161
Am Sugpf.. . 1207 1284 NYAB. .. ... 182 135
AMT&C. .. AS 8% [N Y Central..110}¢ 116i¢
AmT&T. .. .126 127 INYC&StL. 20 27's
Am Wool.. .. 100§ 11 INYC&StL 1p.100 110
Am Wool pf. 75 76 [NYC&SIL 2p. 60 L1
Ann Arbor... 24 27 NYDock.... 16 20
Ann Arbor pf 52 57 N Y Dock pf.. 40 =
Anaconda ... 70 TS NYNH&H.1883¢ 1804
AT&SF... 72% 723 Nord& West.. 58 H8)g
ALT &S Fpf 83, 94! (Nor & West p 88 ap's
Atl Coast L..100 108'9|North Am.... 83 86
B'Klyn RT... 461y 46%/Ont & West . 21} 2lig
Balt & Ohlo.. 703 70'4/Pacific Coast. 58 ne
Balt & Oh pf. 90}y 00%(Pac Const 1 p 86 100
Bkyn U Gas..205 209 [PacCoast 2p 63 68
Brunswick... 5% 674 Pacific Mall.. 26%g 27l
Buf R&P...115 123 [PennaRR...117 117)g
Buff R& P pf.132 - |PeoGL&C.. 97 0
Butterick.... 48'4 b0 |[Peo & Fast... 17 20
Can South'n. 65 654 PCCASIL.. b9 62
Can Pac.....116)¢§ 117'4/PCC & St L pf 92 oalg
Ches & Ohlo. 31 al'g|Pr'd St Car.. 26 26)g
Chl & Alton.. 38 384|Pr'd St Carp. 71 s
Chi & Alt'n pf 81 82 JPullmanPCar212 214
ChiB&Q. ...180 200 |RyStSp'g... 19 10lg
COCMStL... 76 78'3|Ry St Sp'g pf 73'a 7B
Chl Gt West.. 16} 184 Rwy Secu.... 85 ) ]
ChiGt W (A). 67 60%|Reading. .. .. 44'4 44ig
ChiGtW (B). 27% 28)4/Read 15t pf.. 78'¢ 70
Chl Gt W deb. 85 90 |Read 2dpf... 617y 63
Chl&NW...170 171 [Rep™h'cSteel. 6§ 7
Chi M & St P.143% 143)g/Rep Steel pf.. 42)4 43
Chl M&StP pf17% 176'5'Rock Island .. 221y 23
Chl Terminal. A'§ 0ig|Rock 1a1'd pf. A%y 64lg
Chl Term'l pf 1A 1814/ Rubber Gds.. 16 17
Chi Un Trac. 5'a 6 'Rub Gds pf.. 7613 TAl4
Clelo&W.. 59 60 |Sloss-Shef. .. 38ls 38
CleLo&Wpt 75 A0 | Sloss.-Shef pf 82 44
Col Fuel & 1r. 31'; 323/81J&GT1.... 9 12
ColHC&1.. 12 1IN [StI&GT1Ip a7 41
Col Southern. 1A'y  171;/StI &G 2p 1T 2
Col So 1stpf. 5313 B43StL&SF 1p 60 7
ColSo2dpf . 23 2¢ |StL&SF2p 47 47'4
Com Cable. .. 185 200 [StLSW. ... 14 14'4
Con Gas......206'5 207'¢'StLSWpf . 3d's adg
ContTobpf. . 100 111 (StP &Om. .1ab 140
Corn Prod. . 1274 1A [SoPacific .. 4M§ 4844
Corn Prod pf. 71'{ 714|Southern Ry. 21y 214y
Del & Hud...150  150'4/So Ry pf..... 8b'y 85k
Del L& W... 260 271 |So Ry Mob. .. 90 ()8
Den& RG... 204 21 |TennO&l... 363 37
Den & RGpf. 70 700 TexP LT ... 27 28y
DesM&FD. 20 25 |Texas Pac... 234 23
Det URy.... 61% 64 |TDIrdAVRR 120  121)¢
Det South'n.. 84 10 |[TSIL&W, . 26 264
Det Soutb pf. 17 1005 TSI L& W pt a9 a0y
Dis Secur.... 21 22 [TwinOlty . ... 82}y 03
DSS&A 74 A |Un Pacific... Bdly  Adly
DSS&Ap.. 115 14 |UnPacpt.... 02 92k
Frie .26y 26U S Express.107 110
Erie ist pf. . 64'ys 64l U S Leather.. 7 s
FErie 2dpf.... 41 414U S Leath pt. 80 801y
EvaTH ... M 2 [USRMy &On WAy 7
Fv&THpt . 70 78 (USRNMy&C p. 57 ™
Gen Flec Co.. 16313 164U SRubber . 14)4  14)y
Gy North pf.. 170 10 IUSRubpf... 62)¢ (3
Hock Val 65 71 (USSwel.... 103 104
Hoek Val pf. 80'{ A1 USSteel pf.. 65% 354
Tilinols Cent..130% 1307%|Va -Car ..., 28y 28M
Int Paper.... 11'5 12 [VaCarpt . .101 jo2
1nt Paper pf. 68 67 |Wabash...... »

’ Bid: Asked.
Int Power.... 26 28
IntPump.... 3814 39 |Wells-F Exp.2086 210
Int Pump pf. 74 76 |West UnTel. 88% 29
lowa Central. 1814 20 [West'gh'se. . 187 159
lowa Cent pf. 35 37 |Weat'h'se1p.176 200
Kan & Mich.. 24 28 |Wheel & LE.716}4 A7
KCFS&Mp 8714 674 W&LE1pf. 4 46
KanOlty So., 184 190 (W&LE2pf.'28 27
KanCity S8op 3b 354, Wis Central.." 18 184
Keo & Des M, 17 19 [WisCentpf.. 39! 404
——— e ; 4
THE OUTSIDE MARKET.

The amount of business done on the outside
market to-day, while by no means heavy
was considera lﬁ in exceas of that transacted

n_ Saturday, HSeveral of the issues were

uirly active, but in
dmalings were on a tri
tive interest was

the stocks dealt in,
solidated

little in evidence.
chunges were irregular, advances and
cliner being divided

Lake Superior

aha market as a whole
ing scale, and specula-
rioe
-
retty. evenly among
he maﬁf?; in r?Jo
common, whio

was animated, attracted attention .on ac-

the approaching reorganization

count  of
of the company. On sales of 3,500 shares
it fAuctuated between 15-16 and 1}4, the de-

mind being sustained throughout th

slan. It closed at
day. One hundr
stock were also dea

as against 15-16 on

ses-

§u_tur-

shares of the preferred
It in at an advance o

1%, points, this being the first sale that has
lu""%n place in several months.

ere was arevival
can Writing Paper
fractionally low>r.

of interést in the Ameri-
issien, which were all
The bonds declined 1%

pointe, the preferred stock ' and the common

stook 'y of A

Lr:'ﬁ'unnod

One Northeru Securities

The Seaboard

$250.
price o
a

firm. The
Transit fell

was on Saturday.

point,

(‘opper closed unchanged
sold as high as 15%.

d of a point on light

full point to Q137
department was more neglected even

(ireene Consolidated
af 15%; after hay-
Northern Securities

“stub”
Air, Line {ssues were
f Interborough Ra

he bond
than:it

y
in the market to-day were as

Transactions
follows:
Oram High- low- (@los-
Sales. ng. est. est, Mz.
100 American Can 4% 44 3% i«
50 Am Canpf... 35 358 35 3%
700 Am Writ'g P. 33 344 3 Ay
325 AmWrit Ppt 148 148 1315 144
100 Bay State Gas 618 L BL] B-18 16
300 British C Cop. 14 2 1% ]
8600 Con Lake S.. 1518 1'4 15-16 15
100 ConLake Spt 5'a By 5'a A4
500 Con Refrig... 2% KIA 3y ay
200 Flec Vehicle.. 5 5 5 5
4500 Greene C Cop 15'4 187% 184 158Y%
850 Int Mer Marp 17% 173 17l 17%
200 Int'boro RT..107'4 107% 107 107
110 Int Selt..... 1044 10% 10 10
1000 Lt, Fuel & P.. 344 384, 34 86y
250 Mackay Cos... 24 24% 24 24
100 Man Trans... 14 1y 1% 14
2000 Mon & BCop.. 016 916 9-18 0-18
100 N Y Trans ., 5 5 5 L)
1250 N Securities... 090 00 PRl 08
| NorSecstubs.250 280 280 280
130 Seab'd AL . 0% 08 04 Qg
910 Seab'd ALpt 19 10 10 10
1 Standard Oll.6224 62231 622\ 62324
100 Tintie Co..... 3% A8 38 3%
230 Un Fire Ext . L 04 0§ 04
BONDS,
$0000 Am WritPhs. 75 758 T4l TAG

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid. Asked,
American Can, common .. 44 4%
American Can, preferred. . 34y 3514
American Writing Paper, common Yy 34
American Writing Paper, pfd..... 1d'a 14'4
American Writing Paper, bonds.... 74 78
Britlah Columbla Copper............ 1% 2
Brooklyn and New York Ferry...... 6 7
Buffalo and Susquehanna, pfd....., == 87
Central Foundry, common. ... . 14 144
Central Foundry, preferred 7 2
Central Foundry, 8 per oeat 48 52
Compressed Alr........ Teler e bee s Y 14
Consolldated Lake Superior, eom.. . % -1
COonsolidated Lake Superior, pfd. ... 4 5
Consolidated Refrigerator Co a% 4
Cuban Government@s ...... . 98 100
Dominlon Securities...... . ] 18
Erie Rallway newds, w.|. . 81 86
Electric Boat, common. .. . 25 30
Flectric Boat, preferred. .. . 60 668
Electric Vehicle, common. . B¢ (]
Electric Vehicle, preferred. . 2] 10
Eleetric Lead Reductlon, com. . 4 £
Electric Lead Reduction, ptd . . — 2
Emplre Steel, common. . L] f
Emplire Steel, preferred. . 30 Y ]
Electro Poeumatlo. . . Y %
Gold Hill Copper . . 15 »
Great Northern, pfd., w. I.... 167 174
Greene Consolldated Copper ....... 18§ 188
Hackensack Meadows Compaay.... 19 20
Hall Sigoal. .... Waressesse B0 95
Havana Tobacco, oo . 201 a0
Mavana Tobacco, preferred . ....... 38 40
International Mercantile Marine. ... 414 4%
International Mercantlle Mar., pt .. 17'g 174
International Mercantile Mar,, bds ., —- —
Interborough Rapid Transit. ....... 1084 1084
International Salt Trust recelpts.... 10 13
International Salt, 5 percent...... 0

Light, Fuel and Power of W. Va.

Manhattan Transit
Montreal and Boston Co

New York Transportation....

Northern Pacifio, w. 1.,
Northern Securities.. ...

New Orleans Street Rallw

pper .

New Orleans Street Rallway, ptd ... 28 30
New Orleans Street Ry, 43§po...... 78 7 A14
Otis Elevator Company, oom........ 28 31
Otis Flevator Company, pfd.. ... 86 S8
Rock Islandnew 4s. ............... . 98 07
Royal Baking Powder, common ....110 120
Royal Baking Powder, preferred. ...100 102
Safety Car Light and HeatCo.......182 186
St. Louls Transit, common. .. e 11% 13
Beaboard Alr Line, commoa... 0% { 171
Seaboard Alr Line, preferred. . 18% 194
Seaboard Alr Liness .. ceeerenee BT 88
Seminonle Copper........ . is
Standard Ol Co. of N.J. .8%0 [.3-1.]
Storage Power........ . ¢ 8
Tennessee Copper .. . 31 a3
Tonopah Gold Mining Co . 1 0%
Unlon Copper. ........ T L L'
United Conper vetea S 7
United Rallways of St. Louls, pfd... 883 868
Unlon Typewriter ........ v . 82 [ 1.]
Unlon Typewriter, 1st pfd ...104% 1086
Unlon Typewriter, 2d pfd. ..104¢ 108
Worthington Pump, pfd. . .110 116
White Enob Copper. .. ......ooeuv 7 T% 8K

RBOSTON CLOSING QUOTATIONS,

RAILROAD STOCKS. Rid. Asked.
Bid. Asked. . 108 |}
Bost & 50 251 0ol p . 748 7Q
Bost & Me -s MINING BSTOCKS.
Bost El....... 1424 2
CJR&SY...1%» 14 4
SIS s e
urg pt. o n
Mass Elec ..., 2004 -
Mass Plec pf.. 78'4 74 L
Mex Central.. iy 64 A
NYNHGS&H.I80 1895 Sly
Oid Colony...205 208 | Bintham. uﬁ
Pore Mata pr. & a| Dot GO G, 84 ¢
re Marq pf. 3
gullnd grp . 82 — % 3‘ .t,‘
ESRR.... m 02y . - 468
WESRRpL.113 - LIN%§ 19
BO. P
“ o1 -
-— -
Fort — g
Mex (] :"
MC1 - 4
NeG 2 r
- n
Ris = =
Wes = -t
us. -
Am Pneum'c. 4's o | L]
Am ;nox _Ff.. 10 )0“. @
Am Tel 0l 12814 126'4 -~
Am AgCh.... 18 14 1§
Am 7n n 8
4 la
ol "
- 85
1 1.00
240
168 8!
Son o
17?. -
1 4
124 -
I 218 nw!
Al
Seatile Bl...., — - k3
Seattie E| pf., 80 o -
Swift & Co,. 100 100 o4
gmud Frult. 105'5 106! n
Shoe Maoh. 40 40 15
U Sh h pf. 20 N4
USOil.,..... oy Y - -
Weat Tel..... —~ || n .- -
TR n 2 DR G
i ! ton -
West'h'eEpf. 85 100 N
NG QUOTATIONS.
Bid, Asked.
. 1 16
MetW . S.Elpf. 48 a7
2% 424
pf..105 108
bon. . 28 »
L .. 103'¢ 104
. St. [ 70
e El... 0 ”
Sta. Car.. 2 »n
St. Ry 8 »

sked.
; .M‘r 0
1 44 pf“ =
;muzxco. . iﬁ 64
hilaRT.,... 1¥ 14
Phila & Erfe.. 47 60
%uq Ir & S¢.. ﬂ b ]
dewater S.. 3%
UCosof NJ..2656 266
A 2 Utes 1 o i m‘
f § 4 s !
r!l.l::'- t‘Pt’l" )’3 ;:l. Welsbach Col.'}l a
Ay 13‘ 7 }::drnyu. 107 108
en..... 8y 84 J Cou L10814 10814
GG | MEEE
peasa R R... “ig14 |.Un Trao ... 08 985
Pa Steel...... &0 50

\COMMERCIAL.
Sharp Decline In_(‘ouon~l.lyerpool Weak

. —Relling. on Stop Orders—Efect of

May Notices on Friday Feared—Grain
Advanoces, Then Reacts—Weather Fave
orable—Coffee Easler.

MONDAY, April’ 26, —-COTTON. - Spot cotton
declined 25 points. Sales, 500 bales for ex-
port, 200 for spinning and 1,200 delivered on
contracts, Middling, 13.76c., againet 10.75¢.

last year. Galveston declined 3-16c. New
Orleans 'jc. (ialveston; Mobile and Savan-

nah, ldc.; .‘.ﬁ'ow Orleans, 13%¢c. Sales, New
Orleans, 2,300 bales, The receipts to-day were
ad follows: .

Last Last
To day. " Werk, \0';:;
Port recelpts, ..9.004 0. 74h 239
Augusta, .n ............... .88 1A1 .20
Memphls. cevs T80 1,683 2,419
8t. Louls. . viee s 189 270 733
Houston, .........coiieeins 919 027 3,000
% t eipts: Last. Last Wed.
.FP"‘“.' gQIrcoc To -morrow. N'nkﬂ, ;:;;; ;0;1&
Ho T D IO0 A0 L 1,160-1 460 2,04 i s
Gnl‘:"c‘:’u)n‘ s e e s 2,400-2,600 2,40% 5,0K3 2,854
New Orleans. . ... ... 2,800-3,200 6,978 5,310 1,K04
The total movement at the thirteen principal
interior towns was as follows:
< ! Last Last
To day. Week, )_',fg;a
RoceIPLS. ... ovovoveeeen o 2118 3222 f
Smpmpmn o r e mely e i s 81008 4927 8,280

The total exports from the ports were 700 bales,
including 650 P: the Contlnent and 50 to Mexlco

and Japan.

Futures in New Orleans were as follows:
Open- High- Low- Clos- Prev.
lp"l(a- st Al fng. Night.
M&y . ... 13.70 18.70 1R.48 1549 13.91
July: oot 1403 1408 1357 1380 1481
October.. . 11.15 1A% 11.06 11.06 11.28
Futures here declined 20 to 87 points, rallled

siightly and closed barely ateady at a net decline
of 21 to 38 points with estimated sales of 400,
bales. Prices as follows:

Opening. Highest. Lowesl. Closing.
.. .18.50 13.50 1829 13.58

}‘u‘l; .....18.70 13.70 18.58 18.60
August.... .....18.26 1826 18.07 18.12
September...... .11.80 1o 11.76 11.51

In Liverpool spot cotton declined 14 points.
Middling, 7.64d., ggnlnsl 5.28d. last year. Sales,
5,000 bales; imports, 10,000. Futures declined 13
to 20 polnts. Irices as follows:

To day. Saturday. 1908.

APHl . iivnnnieeiiie T8l 7.50 5.31
May June .. .......... 1.38 7.52 5.3145.32
July August.. L. 128 745 5.81
September October.. . .0.88 6.56 4.87

Very heavy Egyptian selling weakened the Liver-
pool market m'm marked a degree that thls may
falrly be regarded as one of the chlet events of the
day. The selling there by these Alezandrian
operators |s supposed to be predicated partly on
the inereasing Liverpool supplies resuitiog from
recent large exports from this side and party
on the duiness of trade and speculation in this
country, factors which, far the time belng at any
rate, outweigh the fact that Manchester's trade

has. according to private reports inereased w{y
n

noticeably. aeantime the weather conditlons
the South have sensibly Improved. ‘I'be tem
are  higher and showery weather

eratures
s prevalent over a wide area, while Palestine,
yesterday of two inches

Tex.. had a rainfall
and Memphls, Tenn, one of one and thiee
quarters inches, Cotton goods, moreover, have

for a considerable perfod, what
should tne more favor
prevalled to day,

been very dull
ever may happen now,
able weather condlitions which

coptinue. There may be some revival of spot
business on the reduced basis of prices latterly
established. ‘1hat remalps to be seen W hat iy

certain i that the sales of the actual cotton at ihe
present time are oo ascale any thing but satisfactory
to holders. And the disconnis on tne Next crop
months ate so great as to make it no siight induce
ment for spinners to hoid aloof and by gne means
or another get through somehow to August, when
they hope tbat the new crop which was planted
upusually early will begin to come to market.
Finally as another more or less depressing factor
there {s the question of the |1ssnance of MAay notlces
on Friday of the present week,

New (rleans operators are walting this event
with a good deal ot Interest and (1t 1 the theme of no
Ittle discussion in New York also and presumably
fn Liverpool. One theory in regard 10 this matter
which finds more or less acceptance Is that the
notces will be less important than some have
expected owing as It I8 averred to very considerable
parchases of May by prominent spot Interests in
covering shorts agalnat (he actiual cetton and sales
of July against much of the spot holdings at the
remunerative difference of some 24 points, How
ever this may be, leading spot people were credited
to-day with hunn‘ May. A large Wall Street
cotton operator, 1t s stated, bought July rather
heavily for short account. Leading room opera
tors sold pretty freely, however, and thers was
x-nn.\ldrrnh{v scattered  selling by  commission
houses partly on stop orders, wnich naturally
hastened the decline. As 1o the crop movement,
few pay much attentlon to It The prevalent
|dea 1s that the very small Interior receipts are
oftset by & smaller consumption. The fdea of the
bears {5 that the talk of cotton famine this sum
mer I8 burnt powder and that upless something
serions happens to the erop prices are bound to
srck a lower level. At the same time the decline
has heen o continuous and so severe that in the
ordin&ry course of things at least & Lemporary
rally 1s probably due. his without laying undue
siress on the op.nlon of more than &ae pretty cool
observer that the short interest s hhumensing steadily
and rather largely and that there is nt least a poas)
bility that the short side, for the time being at all
events. 18 being somewhat overdone. Trading in
the new crop months shows a tendency to increase
\s for several years past at this stage of the season
there 18 A not‘r«hh disposition to sell the next
crop aptlons short,

Some think the May notices to be issiued on
Friday of this week are not lHkely (o he over 20.000
o7 30,000 bales. They think the May eotton has been
1argely provided for Outsiders are long of May
to some extent and the oplnion of some Is that there
may be enough notices from some souree (o cause
May llquidation.

Manchester, April 25, “There was a marked {m
provement in the cloth market during the past
week, the husiness transacted In some sections
resulting in a larger turnover than has lately heen
the case. This was especlally so in falrand mediunm
qualities, which were principally for India, while
staples for China werr at a standstill, the offers
belng altogether impracticable. For minor outlets
a falr business was transacted in a varied assort.
ment of goods. Yamns showed little satisfactory
change. There were occasional moderate sales
of cops after the making of conceasions ™

J. 5. Bache & Co. sald: “From a speculative
standpoint too, the market seems as safe as at any
time this season. There I8 some bear manipula
tion In the old crop months, but the later positions
are free from this, and offer an attractive field for
scalping operations by the smaller class of op
erators.”

West Polnt, Tex.- “The weather here |s entirely
t00 cool and the frost line has been reached sev-
eral times lately. and you are golng to hear a great
how! about May 1to 5 about replanting and bad
germination of seed. Seed will also be an item,
as the oll mills have about cleaned the country of
seed, at 35 cents per bushel. The weatheris cer
tainly not what is to be desired now, and Is very
bad and threatening to-day. and has been all this

onth.

One broker sald: “The cables go beyond our
declines of last week and carry the forelgn option
1ist Into new territory as compared with the recent
. They probably result from heavy ship-
ments to Liverpool from New Orleana, with more
to follow this week, and while this diatribution of
the world's stock mu‘; finally work for a better
basls for speculation the present effect |s depress-
ing In conjunction with dull trade on both con-
tinents and approaching settlements In the Ameri -
cat option markets of the May option. It remalna
to be seen !f the market will again show strength
on Its approach to the 184 cent level for July.
which figures were reached during the latter part
of Mar under very depressing clrecumstances.
Sinee that time traders have come to recognize
that curtaliment in production and economles in
consumption are more the result of trade conditions
than the relatively high price of the stdple. And
since that time print cloths have declined the equiv -
alent of full 84 cents per 1b. In cotton. It Isquite
1ikely that this week may mark a low level of values,
from which a speculative advance may be secured,
but the trend of the market toward lower values
csnnot be stopped except by A much more im-
POl t apot demand.”

heodore Price was buying July le)’ freely
on the decline, to cover ahorts. A New Orieans
h said: “The action of the market will

despasc!
¢:¢pemn ely on what Is done with May noficesin
New: VYork." Another New Orleans despatch
sald: “Some spot inquiry, but a big thunderstorm

coming up makes it too dark to see. Do not think
there Yn much European demand.”

New Orieans, La.- “The recent cold has neces
aitated some littie replanting. but 1 think that
ambunts to but a very small ftem. The cotion
which was up in the extreme southern part of the
balt-1s all n1 t, and with favorable seasons hence

w| ive a good deal of cotton early In

st. In this State a large Increased acreage

in the sugar cane districts has already been seeded

to' cotton. Indeed, cotton Is being planted in

tge sugar districts very extensively, where hither

to Jt& growth has been practically unknown, A

emn5 friend of mine has 100 acres some miles

gelow the eity. and another friend about 100 acres

close to the clty limits. So you can judge how
far:South the cotton ares has been extended.

Okolona, Miss.- "We think the acreage around
here will be increased about 6 per cent. this season,
but as jJabor is very scarce the famners may not
be able to work ali they put in. Planting a crop
with us Is not always making & crop,

Mceintyre & Marshall sald. “The contract mar
ket has been rather well sold out, and any favorable
Arcumstances would have a good effect on prices.
In fact, |t must not he lost sight of however, that
trade rm‘dmnm generally are so much reduced as
comparsd with last year that the world's present
supplies are very nearly adequate to supply soin
ners for the remalning four months of the year.
Forelgn trade conditions promise some revival as
compared with the recent pasi, and an ifprove
ment in the tone of the market must first be noted
in lér_npool hefors American values can be stimu

weather reporis. Temple, Cor

late
Same aﬂ\'ulr
‘aco  and  Austin, Tex. Clear, cool,
Pine Blufl. -Clondy, windy: hard rain last
1Attle Rock and Hot Springs. Cloudy,
raln lsst night. Bryan. Partly cloudy:
Greenville. Raln yesterday. cold thls
Damage In cyclone 13 miles
of yesterday afternoon. ur

|

b i dh Lokl Bl M AN
i

Ohartered 1822,
The Farmers’ Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York,
- $1,000,000.

Capital,

Undivided Profits, -

7,000,000.

W

Springs.- Clear, cool: hard raln last mm» Rose-
dale, Miss. - Cloar, cool; hard raln t night.
Greenville.— Clear, pleasant; hard rain last night.
Vicksburg.—-Cloudy, cool. New: Orleans.—Raln-

In"_. cool. R
. M. Weld In the afternoon was a good buyer
of July and thils helped to steady that month.
Liverpool cabled: “The market feels the effects
of Egyptian selling, assisted by jobbers and poor
reports from your side. With any encouragement, .
we would advance, a8 Manchester business s g .
Another Liverpool dcsralrh sald: “General 11gu)-
dation, Heavy Fgyptlan selling. Market de nds
upon the action of consumers.” Howard V 1lson
and E. Weld were selling freely. James Rlordan
and . Cone bought July on aliberal scale, sup-
Dor‘fd to be for & short interest in \Wall Street.

2. F. Hutton & Co. sald: “Around the p nt
rice for the May option, we do not consider collon
n this city dear, as the spot price quoted in Savan -

nah, (ia., to-day is 14 cents, while the May option
here is selling at 18.81, or almost three quarters of
a cent cheaper than the Southern market, This
condition of affalrs must be ohanged, as short
sellers cannot coptinue to sell the cotton for less
than It 1s worth in the Southern markets without
being caught some day." ° ¢
Early buyers were Measrs. Medenbur!'. Munn,
Mohr, Ray and Mlller: sellers. Moore, Freeman,
Norden, Shearson and Hagedorn.
GRAIN. - Wheat - Spot was dull and easy. No
sales. No. 2 red, new, §1.04, afloat for export,
cholce, $1.07; No. 1 northern Duluth to arrive late
May. 100, over New York July. Futures cl

3 to Tgc. lower. Sales, 1,400,000, bush. Prices as
follows:

Open- High Low- Cios- Pree.

mq. . esl. Inq. Night.

May ... ROiy a0l REly RRly "y
July ..o K75  RATy  KTly BTy RK

September....... &3 R4 K28y K28 "u,l;‘
Oats were steady on the spot. Sales, 0

bush. No. 2 white, 46c.; No’ 2 mixed, 134 @440,

steady on theaspot. Sales,
white, 56igc.. yellow, B6Tl4c.
lower. Sales, 50,000. hus’\h.

Corn was dull and
24,000 buth. No. 2
Futures closed  %c.

Prices as fnllow:\,:p'" High- Low- Chos- Prer.
ing. est. rar, ing. Nlight.
July.... 53 68'% 524 523, 53

The following shows the grain movement:

New York: Wheat. Corn. Oals. Rye. Barley.
Recelpts . . A 19,350 157,500 .. 7.0&)
Chicago:
Recelpts..... ... .. 16,000 217.000 165,000 43.000
Shlplr?enls.,.” L 14,000 R1,000 20,000 1,000 11,000
Buffalo:
Shipments.... 57,000 3.000 5.000
. . © 1s as follows: .
he “‘Ihle»\‘x\)}xg‘!{ 1004, ﬂ'wk‘u'hag&:s. ur.u. 03
Wheat 31.196,000 Dec. 173, 566,000
Corn., . ioaeine 8.886,000 [Dec, 000 7,786,000
Oats. ....coebien 9.912,000 Dec. 438,000 a.mg,nm
Rye. RO 1.043.000 Inc. 26,000 1.137.000
Barley... 2.%685,000 Dec. 149,000 1.8565,000

New York Al.orks are as follows:- s
.23, 1904, Week's Cha 2. Apr 25,
Apr.? 658 #82 Inc ':ETMII 412,784

42,

Wheat JRR

Corn . 412,523 Dec, 300 644 .4
OAls 708,643 1Inc 20,082 508 484
K@ 5 isnseisonn 152,784 Inc 2,835 58 R85
Barley see 341,038 Inc 3080 92,500

\Wheat advanced for a time early In the day owing
{0 reports of a betier cash 'nemnz;ﬂ‘::"mr ]ﬂm\:‘m‘
v C. reporis. from L . L
o R LS 1 actiye demand from 'l‘hl"
shorts, while there was no selling pressure. u
n':nolllr advance, liquidation was resumed, aod thls,
together with aggreasive selling by bears on re
ports of geoeral rains and higher temperatures,
caused a sharp reaction.  Stop loss nrdt-‘rs_wrr'
uncovered, accentuatin the weakness. Coverlng
of shorts checked the decline. St Louls rep rted
{he sale of 725,000 bush. of cash wheat to South
western miliers, and St. Louls was buying here and
at Chicago. The world's shipments for the week
were about as expected, amounting to 10,176,000
bush.. against 8,083,000 Iiast week and 8,080,000
last year. The amofint on Passage® Increascd
3,600,000 bush. The visible decreased 173,000 bush.
The primary receipts were 277.000 hush., agains!
330,000 |ast Year. Rl\rmml deelined 3ad., Tondon
! ‘aris 5 centimes
’(l‘iny“:;ld\‘-u:rrd early owing tothe strength of wheat
and covering of shorts, hut later on there was a
reaction on the setback In wheat and general sell
Ing. Armour brokers sold May and heught July.
The visible supply decreased 802,000 bush, Primary
recelpts were 484,000 bush., agalnst 414.000 |ast
yvear. The cables were 19d. lower to 'ad. higher.
World's shipments were 2,215.800 bush., against
1,815,300 last week and 2,050,000 last year. The
amount nn passage decreased 680,000 bush. Oats
fluctusted with com.  The visible decreased 4§38,

bush.
}‘bﬂl"l:w Re
‘h;l‘ L:.".ﬂ'é sacks. Winter in bbls. Superfine.

No.20xtra, $8 35@43.70; clears, $4.25@84.00; straight
MnT.\!ﬂu‘ﬂ:.. patents, $5@85.40. .\pnn’ in bbls:
(Clears, $3.004$4 10; straights, | T 5. pPatents,
Rye fonr, $4.10684.70, i

CorPer. Rio on the spot was qulet at 714@7\yc.
for No. 7. Sales, 250 bags Central American, Futures
drelined & to 10 polints, closing steady. Havre de.
clined 19! ;0 Hamburg unchanged. Rin advanced
B0 rels: receipts, 5,000 bags: stock, 850,000 Santos
was unchanged; receipts, 8.000 hags,; stork, R58,000.
Prices here as follows:

Dull and easy. Sales. 3,000 bhls.

bbls. and 8,033 sacks; eaxports 235 hh{;.

Openihg. Highes!. Lowest, (losing.

May 58, H RS A RE 5 80@5.%6

e oAk A0 imen
ep 40 b\

o 66y nes A B BSEA 60

There was a moderate decline In eoffee, owmr

to a lower Havre market, liguldatign for local,

\Wall Street and outside aceount, and an absence
nra:‘"rrmlve huving. Some expect that the visibie
150,000 bags durfng

supply will aecrease ahout
he month,
! MeTALS. In London copper advanced 1s. 3d.

0d. for futures, closing at £5% 1s. &d.
Tin advanced 10s.
25, 10 £126 16s. The

for spot and 3s.
and £57 18s. 0d., respectivel
to £12% for spot and decline
Jocal market was dull and featureless Prices as
follows; Copper -Lake, 18.1214@18.87lgc.. electro
Ivtie, 18.124@18.25¢.; castings, 12874 @18 12140
grpuer. 520@8526c., lead, 4.0024.65c ; tin, 27.8714@
2812190,

NAVAL STOREA.  Spirits of turpentine, 58@S8ige.
("ommon to good strained rosin, $2.50. -

Provisrons. - Lard was firm; prime Western,
refined Continent, $7.20. South Ameilcan,
Pork was qulet at $13.50@314 for niess,
. 43¢, Dressed hogs, 7'g@73c.  Butter
Creamery, firsts. 28¢. Cheese Srate, f c.. tall
made. fancy, 11@11'gc.  Pggs -Western, firsts, (8lge.
Chicago. Apdl 25. “Provislons ruled Airm and, dur-
Ing the morning. Mgher. and wers not affected as
much by the bearish surroundings late in the ses.
slon as might bave been expected. There waa
ood buying by the packing Interest which has
gren rather consplcuous on that side for the past two
Offerings early were llihl_. but inecreased

weeks,
as the graln market turned weak '

SUGAR. Raw was firm at 8 10 32@3%c. for cen
trifugal 98 test and 3'yc. for muscovados A test,

Refined was In falr demand and firm

CHICAGO, April 25. Theae were to d.n,v‘s prices:
Open High Low- (log- Prer.
Whent: ing est. 8t ing. XNlight.
May .. Rily S AR 63 L) LAY
July, new  R3ly :‘% 4Ly R2lg A2y 5334
Sep..new 70§ ROy R0 70 Toly 7O
Carn:
May. 4704 8 7% 4574 [l 475
July.. wlt. B 4Ty 4T TR
Sept 174 & tL 4 7 Ty
M {igad 8% -7 an W, MW W
Ay . y ) )
July... . 364 -lg 36ly 3% 35y 3§
Sept. . My -1 8 3 Ny .
Lard:
May. L3 670 4.60 LB\ 6 62\
July 6 7295 6 R7l4 ATy A RO 680
Ribs:
May. . 8.8y 6.4219 A 32'5 6375 6137
July.. 655 86215 655 6575 6674
Pork:
May... .. .11 02145 12,1244 11 0215 11.024 11 0714
July 12.17'4-20 12,8704 12,174 12,20 12.26
OTHER MARKETH. s
Open - High- Low Clos- Pree.
Wheat ! ing. est. em. ing. Night.
Minneapolis.. May . 808, 00 4RI, “ RO¥
July 00 N3y ROL,  R0dg Q04
Duluth, May A8 Ry 8785 AR
vt 8 EE B B B
oledo. | Ay 7 ' 2 1
July . 883, RTLy  RSAL K58, m
Kansas Clty . May 708, TRy TRy e,
St. Lonl =, July . 80% Kl’y M0 20 ma
Sept ..THi;  R0ly TRy, TR 7D
Tive Rtock Market,

MONDAY, April 25

Receipis of heeves for two days were 3,950 head,
Including 50 cars for export allve, 125 for slaugh
terers and 88 for the market Steers were about
sleady at the opening, but fell off 10c. later and
closed dull; bulls wers In demand and strong:
cows firm to 19c. higher: the 4'ards were cleared.
Medium to r’rlme native steers sold at §4.60@35.
er 100 1bs.: bulls at $3.25@84.40; cows at §1.75¢ 60
iressed beef steady at 6l @Rigc. ‘wr Ih. for
dinary to cholce native sides. Liyverpool and
Tondon noted lve cattie slow ‘at "11%4@
121¢¢. per b, dressed weight: sheep steady: at
1204@13c.; yearlings at idc.. dressed weight. re
frigerator beef at 833 @0'5c. perlh.  Exporis to day.
none; to Morrow, heeves, 1,225 sheep and !.7‘0
quarters of beef .

Receipts of calves for two days were 7,062 head,
including B3 direct, and 6,060 for the markel. De
mand falr, but on heavy receipts prices were 25@
35c. lower, and som e sales possibly 60c, off. About

20 calves were held aver, Cemmon e choloa
veals sold at $3.50@86 per 100 Ibs,. general .
were at $4 75@856.50; little calves and culls

at s

Clty dressed veals weak at or«. per Ih., with a few
eatra carcasses selling at flige.. country dressed
wrlnk nll GQR?. " TR 8

teceipts of sheep and lambs for two days weres
11,885 head. Inrhmrn( 8 cars for export nuw’-‘, n ?;r,
slaughterers and 2014 for the market; making, with
the stale stock. 28'4 cars on sale. Sheep were in
very limited supply and steady. lambs steady for
desirable welghts and quality, but & trifle easler
for others, feeling Airm. however, at the closeand A
cars were heid over Common to falr woolled
sheep sold at $4@85 per 100 1hs  culls at $8.50; prime
cngi.ed sheep at 85 culls at $3; woolled Iambs at
878740, clipped at 85 75@M 40 spring lambs
at $5@ 84 50 each.  Dressed mution steady at slgm
10, per 1h.; dressed lambs Airm at 11@&12c,

Recelpts of hogs for two days were 15,460 head,
tncluding ahout 8§ cars for the market: Pricea
lower. Prime to cholce State hogs sold as $5.509
$6.80 per 100 Ibs.

{ at 48ec.

NO N. P. DIVIDEND NEWS.

Direotors Meet, but Shed No light on
_ Prospects of Minority Steckholders.

The directors of the Northern Pacific
Railway Company mel yesterday, but at tha
affices of the company nothing was to be
learned about the result. bayond the state
ment that routine busineas was transacted
The directors have met from time to time
recntly, Usually at this time the regular
quarterly dividend ir declared. On account
of the decree in the Northern Securities
case the Northarn Pacific cannot pav over
to the Northern Seourities Company the
dividend which would go to it on it& holdings
of $155,000,000 of Northern Pacific atock

The meetings have therefore been ad-

ourned from time to time, but it had hean
lleved that the minority stockholders
would be taken care of by a declaration of
the dividend and that the dividend due on
the Northern Securitias holdings would he
withheld until litigation had been ended,

The stock of the Northern Pacific held hy
the Northern Securities Company is8 without
voioe in the Northern Pacific’s affairs undar
the court's decree, and Wall Streat has heen
Interested in the question whether the con-
trol of the mmg'mx wae not actually in tha
hands of the holders of tha few ghares
outside of the Northern Securities treasury,
This question willnot be answered, probably,
as no stockholders’' meeting is likely to he
called until the Northern writiee  Com-
pany is wound up one way or another.

MONEY AND EXCHANGE.

NMoney on call, 1@1§ per cent.: lagt [nan,
1 per cent.; ruling price, 1 per cent Tine
money quoted at 2'%5@2's per cent. for =ixts
to ninety daye, 2"33!4 per ocent. for four tn
six months and 4@4's per cent. for eight to
ten months. Commercial paper 8 quoted

at 4@4's per cent, for prime single names
and hills recelvable. other names at 536
per cent

The foreign exchange market to-day was
weak and unsettled under the influence of
the heavy engagementr of gold for export
Demand for remittance was light, while
offerings of bills against gold shipmenta wera
plentiful. The market hecame nlr btly firmer
nt the close, with net declines of from 5 to 10
pointa in sterling. Posted rates were quoted
At 8488 for long bille and 84 88 for short
Actual rates: J.ong hills, 84 8620, sight drafts,
4 87', @94 R730, and cable transfers, $4 871,
rancs were quoted at 5 17'4 for long and
5.15% less 1-32 for short. Reichsmarks wera
auoted at 947, for long and 65% lesr 1-52 for

short  Guilders were quoted at 40 1-18 for
long and 40 5-16 for short.

Domestic exchange on New York: Roston

5¢c. and 10c. discount.  ¢‘hicago- 200, pre-
mium. (‘harlesaton - Banks. huving, 24
premium. Cincinnati -15c. discount Mon-
treal 31'% to 15%c. discount to par Now
Orleans  Cominercial, 50c¢. discount; bhanks,

250, discount. Pittshurg- 25c, preminm. St
Panl Selling. 50c. premium. Minneapolis
00c, preminm. ouisville- 26c, premium,
Nsan Francisco $1.50 premium. St. Louis--
400, premium.

Money in London, 1@1's per cent. Rate of
discount in open market for short and threa
months bills, 23,@2% per rent., Consols for
money closea at 38 5-18 and for the account ar
RN 3-16. Paris advices quote 3 per cents, st
97 francs 70 centimes. The private rate of
discount is 2% per cent. Exchange on [.on
don, 25 francs 12 centimes  Berlin advices
,(‘lunw exchange on l.ondon 20 marks 44 pfes

he private rate of dircount & 3 per cent.

‘New York Clearing House statement: Fa-
changes, $123,275.50: balances, $7,818,057,
Sub-Treasury dehit halanca, 81 841,RS
_Commercial price of bar silver New
York. 54'jc. ar silver in T.ondon closed
at 2b1. .\'ui('nn silver dollars were quoted

in

FINANCIAL NOTES.

Argument on the wotion to etsy Fdwin
Hawley's examination in the Sully enttay
bankruptey went over again vesterday until
Moanday in the United States Conrt hecansa
Julien T. Davies, Hawlev's counsel, is still
ill.. No more postponements will be sllowed

The London Stock Exchuange has granted

an application to list the 5 per cent profit
sharing notes of the Underground Flectii
Railway Company, Limited.

Preaident I.. F. [oree of the Rock Island

in making a three weaks' inspection trip of
the r‘pn\trnl part of the Rock Island &veten
R F. Yoakum, chairman of the Frisco, 1=
on a trip through the Southwest witlh a parie
which includes W, K., Vandernilt, Jdr, ol
Frederick Fdey. The party will visit tha
new congtrietion which the 8t. Lonuis, Browns
ville and . Mexico has under wav hetueen
Rrownsville and San Antonio. Mr. Yoakum
ia interestad in thir railroad.

Gates W, MeGarrah, president of the Me
chanies National Bank, has hean elected
ﬂreﬂdem of Group 8 of the New York Stife

ankers' Associa ‘on.

The Illinois . entral Railroad Companry
will move its offices on Thursday from the
Nutional Park Bank Rulldinq to the building

r

of the North American et Compant
The railroad hegan business in New York
on March 10, 1881, at 2 Hanover street
RAILROAD FEARNINGA.
Ann Arbor: =
1004 1903 Changes
3d week April . . $36.085  $36,A18 [)~c 1,50
From July 1 . 1554412 1,500,222 Der 44810
Ruffalo, Rochester and Pittsburg
ad week April ... $121.584 $142.648 Dec  $21.04
From July 1. . 5,097,608 §.BO5,R8T Inc 101 1M
Pvansville and Terre Haute:
8d week April... .. $352,022 $35,R31 Dec. 8380
From July 1 1,446,354 | 80K 888 Inc 47,00
Omaha:;
Month March ... $870,024 $600.625 Dec. $116.70!
From Jan. | . 2,664,140  2,7R8 501 [inc. 222081
Toledo and Ohlo Central:
34 week Aprii .. .. $5] 8318 §$72,182 Deec. n&14
From Jyly 1. .... 2,801,004 2584241 Tne. 217484
Wabash:
8d week April . $420.761  8415.052 Inc &7
From July .....18,587 R6A 14 A% 0K2 Inc 1601744
Canadlan Northern:
84 week Arrﬂl\ .. $54.500 700 Ine $10,8M
July 1-April 21.... 2479000 1,738,850 Inc 74019
Chicago, St. Psul, Minneapolis and Omaha
Montb reh ;... $870.924 090,625 Dec $110.701
From Jan. 1 . 2,564,130 2,788,500 Neo. 277,381
Nashville, Chattanooga and St. Louls .
34 week April ... SI1R5.201 §1R0.561 [nc $7 'Y
From July 1. 2.106.634 7.514.716 Inc 591018
Tbi Southern Rallway Company reporte (0F
the third week of April
1904, 1903 Change .
84 week of April.. $510,873 $832.8604 Dec z:&

July 1 to Apr. 21..86.050,480 34 48425 Inc

DAILY TREASURY STATEMENT.

WASEINGTON. April 26 The cash statement o
"!’::\ receipts and expenditures of the Treaci™
shows:

Ths day. This month Fiecal
Reoelpta. . ... . .u,u.o%o $33.010 565 $i44
Fapenditures.. . . 1,620,000 30,0300 4311
Surplus. .. ..

$416.074 def$s 110538 3282081
The recelpta from customs to das were $836.77%
from imternal revenue, 81218738 mnilscelianeans,
$1R4.083. National bank notes received for redemp
tion’$1,197.765
The cash statement of the 1'nl
urer for April 26 shows
RESERYE FIND

yent
44
A

1ed States Treas.

Gold coln ... $150,000.0M

TRURT PIND
Held against notes and cert!ficates {asiied $088 105 99
' GENERNAL FI'ND

.
Gold ocoin and bulllon Wg?"l‘ s
Swandard silver dollars ‘.“.- 20,1
Sfiver certificates. . g
Silver bulllon . . L
United States notes

‘rea A

National ‘bank notes 11,816 B
Subsidiary sllver and minor coin 172 "’ =i
Total. ) 4135672 9%
In national banks ... 147 014
Awalting reimbursement J
Total . ... . . '.v‘:: e A
Tiabliitten ... . . 414
$220 257 °

Caah balance
SUB-TREASURY TRANSACTIO \ S

TRURADAY

Pald hy Sub Treasury 1o banks $3.580 +V

Pald by banks to Suh Treasun 2 AR5 e

Galn to banks on day’'s transactiont g1 ™
RINCE FPRIDAY LAST N

Pald by Sub Treasurs to hanks § 400
Pald by hanks to Sub Treasurt .. a4

4

Gain to banks .
Galn 1o banks same period previous week. 3,57




